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Independent Auditors’ Bopary

To,
The Members,
NAGHIK SAHAKARI BANK LIMITED RAIPUR

1. We have sudied the acoompanying fnancisl ststements of NAGRIK SANAKART
BANK LTD., RAIPUR, which compriss the Balance Sheet as st 31% March 2024
and the Stascment of Profit and Loss Accoust, wd the Cash Flow Statement for the
year ended and a summary of significant sccousting policies and other explanstory
informaion. The retusna of 5 branches sudited by us ase incosporsted in these
financial stasements

z b in far the oF these financial satcmemts that give
 true and fair view of the financial position. fimancial performanes snd eash flow of
the Rank in sccordance with Hanking Regulation Act 1949 (o applicable 10 Co-
operative societien), the guidelioes lssued by the Rescrve Bank of India and the
wuidelines issued by  the Rogistrar of Cooperstive Socleties, Chhwttisgarh, the
Chhattizgarh Co-Opersive Soceties Act, 19640, and the Chhanisgarh Co- Operstive
Socictics Rules. 1960, (as applicable) snd gemcrally scoopied sccounting prisciples in
India s far a8 spplicablo wo the Baek. This responsibility includes the design,
Implementation and maintérance of intermal conteol relevant 1o the preparation of he
Financial statements that re free fooen matsrial misstaiement, whetber due 10 fraud or
exrue,

ey Audit Mateers

3. Key audiit masiers are those matiers that, in our professional judgment, were of mast
significance in our aodit of the 1nd AS fnancial sstements of the current period.

staterments a3 & whole, and in forméng our opiston theseon, and we do not provide &
separale opinkon oa these mater,

[Dewcsiption of each key sudit matser fn accordance with SA T01]

Awiliter’s Respomsibiliy:

4. Dur responsibility is 10 express an apinion on these fascial satements based on our
audit. We condect our sdit in socordance with Standands on Auditing issued by
tnstitute of Chastered Accountanss of Indis. Those Standsrds require that we comply
with cthical requirements and plan snd perform the sudit io chisin rasonabie
sssmsmance abeul whether the fnancial satemests ore free from  masterial
misstasements

A sudit nvalies pedfinning procedures b oblain audd evidence about the amounts
and discbosures (m the financial statements, whetber due 1o frasd or crror. bn making
thase risk assexuments, the audstor consaders internal control relevast to the Bask's
peeparition and fair presentation of the financial staternemts in order 10 design sudit
procodures tha are spproprisle n the clrcumatances, but mot fie the porpose of
expressing an opinion on effectivencss of the entity s intornal control. An sudit alsa
imchudes evalmating the approprimencss of sccounting policies weed and the
reasonshlencss of the accounting estimates made by management ms well s
evaluating the averall peesentation of the financisl statements.

6 We helieve that the audit evidence we have obuined bs sufficiens and sppropriste to

provide & basis for our sudis opénion

7 In owr opinion and to the best of our information and sccarding 10 the explanaticns
ghven 10 us. the fnancial sstements together with the Notes thereon give the
imfarmation required by the Banking Regulation Act. 1949 (as applicablo 10 Co-
opermiive soceties) The Chhattisgarh Couperative Societies Act 1960 and the
weidolines iswsed by the Natonal Hank for India snd Registrar of Cooperative
socictics in the manner 30 fequired and give 3 e and Fair view in conformsity with
the accounsing principles generaily in India

o2t

2 :

HEYR I s :

(i) In the case of the Balance Sheet, of the stase of affairs of the Bank as s 31" March
2024

In the case of the Profit and Loss Account of the profit for the year ended on that
date.

8. The Balance Shoct and the Profis and Loss Account have boem drawn up in Forms
“A™ and “B” respoctively of the Schedule 1 the Banking Regulation Act, 1949 mnd
provisions of the Chhattisgarh Co-operative Societies Ao 1960 and Chhattisgarh Co-
operative Societies Rules 1960,

4. W Beport That
a) We have obtained all the mformation and explanation. which 1o the bost of our

knowledge and belief were necrvary for the parposs af cur aidil snd have found
hers 1o be satisfactory.

b} In vur apinion, proper books of account s required by law have been kept by the

Rank so far as it appears from our examination of thoss books and proper retem
addeqqaste fur the purpose of cur sudin have becn roceived from the branches! affices

) The trunsactions of the bank. which have conse 10 our notice, have been within the

pawer of the hank.

d) The Balance Sheet and Profit and Loss Account desli with by this report, are in

agreement with the books of sccount and the retiams.

@) The accounting standards adopsed by the Bank are consistent with those laid down by

1.

13

accounting principhes generally accopted in India so far as apphicable lo Ranks.

10, GST Reports for input purpose is not getting generated from CHS system
honce needs improvermsent, Cummontly the roports are getting, prepared
manually; however, such reports should be genersted through CBS,

11 Mon-Discloasrs of Prior Pericd ilsms: The nature and smount of price period
Items should be separately disclosed in the not 10 sccounts forming pan of
Balance sheet and statement of profit and koss in a8 manner that their impect o
the cusrent year profit of ceived, but no such disclonisre is made
by thae bank.

s 3

. On verification of GST Retun and financial Siatements we observe that,

some difforonce in September 2023 and October 2023, and Goods &
Service Tax as mentioned at financial Statemcnt other liability Ra
9074840 and other assets Rs. 95778.13, difference amount (Ks.
90,748.80- Rs. 95,778.13) Rs. $,029.33 input tax credit but in GST retum
Credit Ledger shown Rs. 13,160.00 input tax credit, however there is a
difference between the GST and Books of sccount, The GST reconciliation
between books of sccount has not made by the bank. hence we are unable
10 create an opinion on the same

- Bask was working on CBS seftware by C-Edge Technologies Private Limited will
26172024 this year and then nfler they have been mignuted 10 new CHS by Stellar
Informatics Pyi. Lid; afler migration from cld to new CHS, the sccurcy of data has
been ehecked by ihe handk but in our opinion, bank should go for migmiion sudit

14, Last year the provision amourt for sudit fees payable was Ra. 177000.00 whercas thas

year only Ra. 16350000 was to be paid, remaining smount was Ra 13500,00 and this
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